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ITEM 8.01 Other Events

On May 9, 2024, the Board of Directors (the “Board”) of OneSpan Inc. (the “Company”) terminated the stock repurchase program adopted by
the Board on May 11, 2022 and adopted a new stock repurchase program (the “Repurchase Program”) under which the Company is authorized to
repurchase up to $50 million of the Company’s issued and outstanding shares of common stock, exclusive of any fees, commissions, or other expenses
related to such repurchases, on or prior to May 9, 2026. The Repurchase Program does not require the Company to acquire a specific number of shares, and
the Repurchase Program may be modified, suspended from time to time, or terminated.

Share purchases under Repurchase Program may take place in open market transactions, through tender offers, or in privately negotiated
transactions and may be made from time to time depending on market conditions, share price, trading volume, and other factors. The timing of any
repurchases and the amount of common stock repurchased in any transaction is subject to the Company’s sole discretion and will depend upon market and
business conditions, applicable legal and credit requirements and other considerations that management considers relevant.
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